TFOAHIIEH JJOKJIAN 34 AEHHOCTTA
34 TOQHHATA,
3ABBPILIBAIIIA HA 31.12.2024




FonnwaKuAT noknaa 3a aeitnoctra Ha MIT “BAPYEB ®MHAHC” EOO]I, rp. Bapha, ya. “Bn.BapHenuux™ Ne 186,
eT. 4 3a 2024 rogMHa € M3roTBeH ChIrIACHO M3UCKBAHMATA Ha ui. 39 oT 3aKoHa 3a CYeTOBOACTBOTO, wi. 187/ 1 un.
247 ot TeproBekus 3akoH, Ha Gasa aHaiu3 Ha Pa3BUTHETO, MA3APHOTO NPHCHCTBHE, 0BLLECTBEHATA, MAKPO H MHKPO-

HKOHOMMYECKaTa cpella, (PMHAHCOBO-MKOHOMHUYECKOTO cheTosiHue Ha JlpyxecTBoTo 3a 2024 r. M nepcnekTHBUTE 3a
pa3BUTHE.

17.03.2025 r.

rp. Bapua
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OPIrAHH3AIIHOHHA ®@OPMA

HpyxecTBoTO € BnKcaHo B Thprosckus perncTbp Ha Bapuenckn okpbkeH cba non Ne 29, tom 263, ctp. 114 no
.o Ne 1854 /2002 r. u e npepeructpupato B Tbprosckus pernetsbp npes m.04.2010 roa.

Dupma:
Ceoanune:

Adpec na ynpagnenue:

Ipeomem na deinocm:

Codcmeenocm:

Kanuman:

Opzanu na ynpagnenue:

Huyensuu, pazpewumennu
3a OCBU{ECHGAGANE Ha
definocmma:

Knonoge:

Cevpsanu uya:

HIT“ BAPYEB ®HHAHC ” EOOJ
rp. Bapua, O6yn.”Bn Baprenunk®™ No 186, et. 4

rp. Bapna, Oyn.”Bn Bapuenunk™ Ne 186, er. 4

CACIKH C LEHHW KHHXA 3a YyX/1a CMETKa M MOCPEAHHUYECTBO 3a CKIIKOUBAHE Ha
TaKHBa CAEJIKH,

HpyxkecTBoTO €:
104 % - yacTHa cobeTBEHOCT;

HpyxectBoTo € ¢ kanutan | 000 000 nesa, pasnpeaenen: 1000 6p. asnose ¢
HOMMHanHacToiHocT 1000 neBa Bceku enH.

Coopyacnunu: Yuacmue 6 kanumana: _!
Bucep CumeoHos Bapues 100.00%
O6wo: 100.00%

JIpy:kecTBOTO Ce YNpasisBa U NpecTaBasBa OT:

Bucep Cumeonos Bapues — ynpasuTen,
Humutsp Manves Kanbsnos — ynpasurern.

[TpeanpuaTHeTo € JAMUEH3MPAHO 3a OCbLIECTBABAHE Ha JEHHOCT Karto
MHBECTULMOHEH nNOCpeaHuK — paspewedde Ne PI-03-0205/28.02.2003r.,
uznaneHo ot JbpiaBHAaTa KOMHMCHS MO LEHHMTE KHMXaA M nuueHs Ne PI'-03-
0205/15.03.2006r., uzpaned ot KomucuaTa no ¢guHaHCOB HaN30p;

Jlpy#ecTBOTO HAMA PErMCTPUPaHH KIIOHOBE.
Jlpy»KecTBOTO MMa CBBP3aHM JINLLA, KAKTO CleBa:

. “Bapuer Excueiinax’ OO]]

. “Bapues* EOO/]

. ET *Jlxynubp — Bucep Bapues™

. “Bapues dunuur I'pyn” EOOJ

.* Bapues [1ponspruc * EOO/T

6. Y] “Bapues Mennmunur Komnanu™ EAJl w ynpaeaasaHWmAT OT HEro
norogopet dony: 1D “Bapues BucokonoxoneHn ®oua”
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XAPAKTEPHCTHKA HA JIEHHOCTTA

Ocwiuectasasanara ot MIT “BAPYEB ®UMHAHC” EOO/ ocHoBHA AeiHOCT € M3BLPLIBAHE HA TEPHTOPUATA

Ha Penybauka bbarapus u B 4yKOMHa HA CNEIHHTE HHBECTULUHOHHH YCIYIW U ICHHOCTH:

- Tlpuemane W npeaapaHe Ha HAPEkKNAHMA BbB BPbIKA C (MHAHCOBM WHCTPYMEHTH, BKITHOUMTEIHO

MOCPEAHHYECTBO 3a CKIIOUYBAHE HA CACJIKH BbLB BP'b3Kd C (i)HHE‘lHCOBH WHCTPYMEHTH,

- Msmbinenue Ha HapekIaHMA 3a MOKynka wiu npogax®a Ha (PMHAHCOBW MHCTPYMEHTH 3a CMETKa Ha

KJIMEHTH;
- Cnenxu 3a cobcTBEHa CMETKA C (PHHAHCOBM HHCTPYMEHTH,

= VnpaBneHne, B CbOTBETCTBHE CbC CKIIIOYEH C KJIMEHTA A0TI0OBOpP, HA HHAWBHAYAEH ﬂoqubeﬁn, BKJIKOYBalL

(hMHAHCOBM MHCTPYMEHTH, 10 coDCTBEHA NpeLieHKa 63 CrielHaiHi HAPeXKAaHHUA HA KJIHEHTa:

Peanu3upannre NpuMxXoaM Mo BUAOBE yCIYrd oT neliHocTTa 3a 2024 r. cnpsaMo 2023 r. ca KakrTo cliensa:

2024 2023
HeTHu npuxoau oT TbProBus C YYMHKAECTPAHHA BANYTA U
JIOTOBOPH 3a PasjiMKH Cpellly NMpeaocTaseHa rapaHLMOHHa cyma 1395 1657
[Mpuxoan ot nocneaBamn OLEHKH Ha (JHHAHCOBH AKTHRH 76 54
[Tpuxoan OT KOMUCHOHHW U JIMXBH 27 20
HuckoeeKTHBEH XeMKUHI" HA PUCKOBETE OT ThProBUs ¢
4y)KIECTpaHHa BajyTa U J0rOBOPH 32 Pa3fiMKK NpH APYyTrH
WHBECTHLIMOHHHW NOCPEAHHLH 158 (60)
1656 1671

» PUCKOBE, IPEJJ KOUTO E H3ITIPABEHO APYXECTBOTO

an OCbIUECTBABAHE HA JIEHHOCTTA CH ﬂpy)KeCTBOTO € HM3JIOXKEHO Ha ONpeesieHN PUCKOBE,
KOMTO OKAa3BaT Bb3AeHCTBHE BbPXY HErOBHUTE PEe3y/ITaTH.

* CucreMaTHUHH PHCKOBE:

V" Tosurnueckn pHCK:
[TonuTuueckusT PHUCK OTpas3aBa BJIMAHHETO HA MONMHTHHUECKHTE MNPOLECH B CTpaHaTa, KOUTO OT
CBOSl CTPaHa BIAMASAT BLPXY Bb3BPBLIAEMOCTTA HA HHBECTHLIMHTE.
Te Brmousar:

Bb3HHKBaHe Ha MONWTHYECKH CLOMTHS, KaTO BOMHHA, MpeBpat, rpaxkaaHcku Oespenuiy,
GyHTOBE, CTAuKH, eM6Apro, KAKTO M MPUPOIHH OEACTBHA UM APYTH CbOUTHSA CbC CPABHUM edeKT;

«  OO0OsssaBaHe Ha OOLLL MOPATOPHYM BBPXY MJaLLAHUATA;

+ [lpoMeHH B peskMMa Ha BAJIyTHUTE MUlALL@HKs;

» [lpuemane uiK W3MEHEHHE HA HOPMATHBHHM AKTOBE WJIM PELUECHHS HA MPaBMTEJICTBOTO MITH
Ha APYT ABP/KABEH OpPraH,

*  Konduckaums wiv HaUMOHATH3AUMS;

*  OrpaHuyeHHs uiK 3a6paHa 3a U3HOC HA CTOKH HITH YCIIYTH B M3ITBJIHEHHE HA 3abIDKEHUS
M0 MEKILYHAPOHH A0rOBOPH, MO KOMTO bbirapus e crpana.

3a 2024r. uHaekca Ha NOJWTHYECKHA PUCK MOKA3Ba TEHAEHLMSA 3a YBEIWYaBaHE HA pUCKA OT
KOHMAMKTH HA rNobaiHO HUBO M yBEJIMYABAHE HA PUCKA OT MOJIMTHYECKA H CoLMaiHa HecTabHIHOCT.

OcHOBHHTE NMOJIMTHYECKH prcKkoBe 3a bearapus ce ceexkaaT npearmo 10:

Cmabunrnocmma na Owieapckomo npasumencmeo — Ilpez 2024 r. bwarapua npoeeae fAge
MPEJACPOHHM NapaMeHTapHi U300pH, KaTO pe3yNTaTHTe He JIOBEoXa A0 CTabMIHO MpaBHUTENCTRO.
ToBa 3acuiM MOJMTHYECKATA HECHIYPHOCT W [0BEIE [0 3aTPyIHEHHs B MPHUEMAHETO Ha KIKOUOBH
pedropmm.

Dunancosama norumuka Ha cmpanama — browpxerst 3a 2025 r. npeaBmwKIa 3HAYUTENHO
YBEJIMYEHHE HA KAMMTAJIOBHMTE PAa3X0/H1, KOETO MOpaXaa OnaceHus 3a 3aabibouaBaHe Ha (UCKalHUTE
PHCKOBE M MOTEHLMAJIHO YBEIMUARAHE HA TbPIKABHHUS JbJIT,

Ilpoyecume no yceossane na cpedcmea om EC: B paMKuTe Ha NPUKIIOUMIMA NPOrpamen
nepuon 2014-2020 r. Beirapus e 10roBOpuiia MOYTH LEMHS HAAMYEH pPECypc OT eBpONeHcko
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(uHancupane, kato kbM toHM 2024 r. ca Guam norosopenn 9,73 munuapaa espo, a peasHo
M3MJIaTEHUTE CpesicTBa KbM OeHeduiMeHTHTE Bb3AM3aT Ha 8,79 MuiMapaa eBpo, KOEeTo MnpeacTaBisBa
96,15% or Oomwkera Ha nporpamute. @uHaHcoBuTe MoTouM no nuHus Ha CTpaTernueckure U
Koxesvonnus ¢ona Ha EC okazpar chillecTBEHO BiMsIHHE BLPXY OpyTHUs BbTpewen npoaykt (BBIT)
Ha cTpaHaTa.

I[To orHOWeHKe Ha HacTosMs nporpamed nepuoa 2021-2027 r., kbm toHW 2024 r. Brarapus
e sorosopuaa 6nu3o 2,67 MuaMapaa eBpo, KoeTo npeactaenssa okono 20,69% ot obuins GromkeT 3a
nepuoja, karo ot Tax 581,4 MuinoHa eBpo Beue ca uannareHd KbM OeneduuenTHTe. YCBOSBAHETO
Ha TE€3H CPEACTBA OCTABA K/IIOUOB (PAKTOP 32 MKOHOMHYECKHs PACTEeK M MPUBJIHYAHE HA HHBECTHLIMH,
0coOEHO B KOHTEKCTA Ha HY}XJaTa OT MOAEpHHM3aLMs, 3eieHa TpaHchopMauMs W UHPPOBH3ALMA,
HepoctarbyHuaT TEMIT Ha JOroBapsiHe M YCBOSIBAHE MOJKE [Ja OKa)(e HEraTMBHO BJIMSHWE BbPXY
YCTOHYHMBOTO Pa3BHTHE W KOHKYPEHTOCNOCOOHOCTTa Ha cTpaHara.

bopbama cpeugy xopynyuonuume npakmuku u Opeanuzupanama u OUmoea npecmuvniocm -
Bbrnpeku npoab/kaBallMTe YCHIMS, KOPYNUMOHHHWTE TNPAKTHKH M OpraHM3MpaHaTa MpecTbIHOCT

OCTaBaT MPEAU3BUKATEJICTBO, KOETO BJIMAE BbPXY HOBEPHETO HA MHBECTHTOpPUTE WM OM3HEC cpeaaTa B
cTpaHara.

v MaKpoOHKOHOMHYECKH PHCKOBE:

> M KOHOMHYECKH PacTek:

[TporHosuTe 3a MKOHOMHHECKMS pacTex Ha bbarapus npes 2025 r. ca 3aHukeHu a0 2,8%,
KOETO € M0/ 04aKBAHOTO M MOXE J1a OKaXKe BIMsAHKHE BbpXY OM3HEC cpeaTa U HHBECTHLMHTE,

> Banyren puck:

BanyTHHAT pHCK e BMA nasapeH pUcK, HOCELL 3ar171axa 38 HHBECTHLMUTE MIIK KOPIIOPATHBHHTE
MAapHUHK MOTOLH B YYXKACCTPaHHA BajlyTa, KOWTO NPOM3THYa OT BH3MOKHOCTTA 34 HEraTUBHU LICHOBH
JHHAMMKHA HA BAJTYTHH 1IBOMKH.

Karo rapanr 3a makpoukoHoMuueckara crabuiHocT, Bbiarapus 3anasea napuuHus CbBET MNpu
CBILIECTBYBAILOTO paBHMILEe Ha d¢ukchpan BanyreH Kkypce ot 1.95583 nesa 3a | espo no
NPHCBEIMHABAHETO HA CTPAHATa KbM €BPO30OHATA.

Cpenkute Ha Jlpy:KeCTBOTO ce OCLUIECTBABAT B OBJIMAPCKH J1eBa.

[lo-ronsmara uact ot caenkute Ha [lpy’»KecTBOTO ce OCHILECTBABAT B OBIIrapokH JieBa.

> Hudnanuonen puck:

Mudnaunara B crpanata e BaxkeH ((akTop, Kacaeul peanHaTa Bb3BpalLAEMOCT Ha
MHBECTHLIMHTE B Bhiarapus.

Hudnaumsra e konmuecTBeHa Mapka, KOSTO M3MEPBA TEMIMA HAa YBEIMUEHWETO Ha LIEHATa Ha
ocpeHeHa NoTpedUTe/NICKa KOLWHHMLA OT NPOAYKTH M YCIIYTH 3a OnpejieneH nepuoa ot speme. Yecto
M3paseHa B TMPOLEHTH, WH(NAUMATa MOKa3Ba HaMalsBAHETO Ha MOKymaTenHata crnocoOHOCT Ha
HalMOHanHaTta BanyTa. Korato LeHHTe ce NoKayBar, Te 3arouBar 1a BIMAST Ha Ka4eCTBOTO HA JKMBOT
Ha HACEJIEHHETO W OTrOBOPHUTE MOHETAPHH MHCTUTYLMM, Hai-uecTo UeHTpaiHaTa OaHka Ha
IbpAaBaTa, B3EMAT MEPKH, 3a a NOAALPKAT MHIALMATA B PAMKHTE HA JONYCTHMHMTE IPaHMLM U J1a
MpeAnassT HKOHOMHKATa OT TPYCOBE.

OcHOBHMTE pUCKOBE, CBbP3aHH ¢ HHDIALMATA CE OTHACST [0 pa3sBUTHETO HA
MEKYHAPOJAHHTE LIEHH U 10 TEMIIa HA HKOHOMHYECKH PacTe’ B CTpaHaTa.

CpeanoroauumnaTa wHdnalus 3a nepuona sHyapu - nekemepu 2024 r. e 2,2 %.

Mudnauusara e BaxkHa, TbH KaTo OCBEH pasnojaraéMus 10XO[ T M3SKAAa M OT JOXOAHOCTTA
Ha MHBECTHMLIMMTE, aKO € W3BBH 3/IpaBOC/IOBHHTE HUBA. Pasbupa ce, BCHUKO € 10CTa YC/IOBHO W 3aBHCH
KakTo OT norpeduresckus npoua Ha HoBeKa, Taka M OT CMIECTOBHMS MY TJIaH.

Foanwna nHpaauus

2020r. 2021 r. 2022r. 2023 r. 2024 r.

1,7% 7.8% 16,9% 4, 7% 2.2%




Hemounux: HCH

[TporxosuTe 3a mH(aaumbTa ca rpeanasjive, 3all0TO KaTO Majka W OTBOpPEHa WKOHOMHKA
boiirapus e noaBnacTHa Ha BbHILUHK LUEHOBH edeKTH.

Ouaksa ce uHdnaunsaTa aa 6bae okono 2,4%, KOETO MOXeE Aa MOBMsAE HA MOKyMNaTejHaTa
CTIOCOOHOCT M Pa3XOAHTe Ha noTpeduTenure.

> Puck oT IHUEH3HOHHH PEXKNMH;

OTroBopHMTE BNACTH NPOBEKAAT MOJIWTHKA MO HamajsBaHe Opos Ha OTEKHABALUMTE
JIMLEH3MH W PA3pPEIUTENHH, W ONPOCTABAHE HA TE3H, KOMTO OCTAHAT B CHIIA,

Tosa we okaxe OnaronpusTHO BIAMAHME BBLPXY OrpaHW4aBaHeTo Ha OlOpokpauusTa M
KOPYNUMOHHHUTE NpakTHKW, Cb3aajeHa e W WHDOPMALIMOHHA CHCTEMA - aJIMMHHUCTPATHBEH PErHCThp
Ha PEryNaTOPHUTE PEKUMH (JIMLIEH3HOHHH, PA3PELLMTENHW, PErMCTPALIHOHHH, ChIacyBaTe/IHH).

JefiHocTTa Ha APY)KECTBOTO HU WM3MWTBA 3aTPYIHEHWS OT HATMUUYHUTE JTULEHIMOHHH PEXRUMH,
TakuBa KaTo JIMLEeH3MA 32 U3MON3BAHE HA M3TOYHHLIM HA HOHHW3MPALLK JTBYCHHS 32 MEIHUMHCKH LIeSTH
— U3BBPIUBAHE HA PEHTIEHOBA AHAMHOCTHKA.

> Perynaropen puck:

331(0![0,[[21‘0.]1““ NpoOMEHH: Yecture NPOMEHH B 3aKOHOIAATEJICTBOTO W peryiaTopHaTa paMmKa
Ch31aBaT HECUT'YPHOCT 3a Ou3Heca U MOraT /1a M3HCKBAT JOMBJIHHTEHH pa3xonmr 3a CbOTBETCTBHE.

» CounajieH puck:

Hepocrur na xsanuduuupana paborna pbka: TpyaHocTMTEe Npu HaMUpPaHETO Ha
KBAIM(UIUMPAHU KaJpu OCTaBaT MpPeIM3BMKATEJCTBO 3a OW3Heca M Morat Ja OrpaHu4ar
BBL3MOKHOCTHTE 3a PACTEXK W Pa3BUTHE.

» Jdpyru puckoBe, CBbP3aHM € BJAMAHHUETO HA OCHOBHHTE MAKPOMKOHOMHYECKH
dhaxTopn:

» PuckbT, acoumupan c¢bec cTeneHta Ha cTabWIIHOCT M NEpCrneKkTUBHTE 3a pacTesk Ha
HAaLlMOHANHATA MKOHOMMKA, BAMSE CbLIECTBEHO Npu GOpMHpaHe Ha HArnacuTe W MMOBELEHHeTO Ha
MHBECTUTOPHTE.

BucoxoTo HHBO Ha HEU3BECTHOCT OTHOCHO OBACLLOTO Pa3BHTHE HA NAHAEMUATA, KAKTO H
e(l)ﬂKTHBHDCTTa Ha pasjiIM4HUTE aJITEPHATUBHHU MEPKH 34 OrpaHu4y4aBaHeTO Ha l!EGﬂarOﬂpHHTHHTe
3/1PaBHU NOCHE/IMLIM OT Hesl, NOCTABAT CTOMAHCKUTE areHTH B Cpe/la Ha M3KITIOUUTEIHA HECHUTYPHOCT.
B nonoGHa cuTyauus NporHo3MpaHeTo Ha MKOHOMMYECKMTE NOKa3aTe/ln 10pH B KPATKOCPOUEH IU1aH €
OrPOMHO Mpeau3BHKaTencTBo. Peauua MexayHapoHH U OBIrapckH MHCTHTYLMH NyOnuKyBaxa
NPEeLBUIKIAHHATA CH 34 NPOSABICHHUATA W JIbJIDOYHHATA HA KPU3aTa, KAKTO M 3a MOJIE/Ia M CKOpOCTTa Ha
O4aKBAHOTO BL3CTAHOBSABAHE.

BucokoTo HHUBO Ha WH(JIAHMA B CBETOBEH Mallad KaTo ClIeJCTBHE OT NaHAeMHYHaTa
o0cTaHOBKA Npe3 NpeaxoaHaTa roinHa, HapyLIEHHTA N0 BEpHraTa Ha JIOCTABKUTE H BOEHHHS
KoH(UIMKT Mexkay Pycus u Ykpaiina/ v npeanpueruTe MEPKU OT CTpaHaTa Ha LEHTpalIHWTE GaHKK
MOCPEACTBOM NMPOMSHA HA MAPHYHUTE NOJUTHKM Ca NPeANnocTaBKH 3a 3adaBsHe HA MKOHOMMKHTE U
HaR/IM3aHe B epuojl Ha peuecus. CnocoOMTe KaTo NOBUILIABAHE HA JIMXBEHUTE HUBA U U3TEITIIHE HA
JMKBMAHOCT OT (pMHAHCOBATA CMCTEMa /TIOHMWKABAHe HAa MapuyHaTa Maca B 00pbLeHHEe/ ca HACOUEHH
KbM M3KYCTBEHO 3a/lylllaBaHe Ha HKOHOMMKTE, 32 /1a Ce MOJATHCHE ThPCEHETO, a No-ciiaboTo ThpceHe
Ha (JOHA TEKYLLOTO MpeiaraHe e J0Be/Ie A0 NOHNKEHHUE HA LIEHUTE PECNEKTUBHO MHI(ALIMATA KM
AbarocpouHara ycroduuea uen ot 2%. B nonoGHa cuTyaumns nporHo3npaHeTo Ha MKOHOMUYECKUTE
NoKa3aTeslH A0PH B KPAaTKOCPOUEH M/1aH € OTPOMHO NpPeAr3BHKATENICTBO.

[lepcnexTuBure 3a eBpo3oHaTa ce BJIOIWIMXA JIEKO, ¢ No-cnad pacTesk M MO-BUCOKA W NO-
ycToiuMBa MH(IALMA OT NPeABUACHOTO B MAKPOMKOHOMHYECKHTE NPOTrHO3H Ha ekcneptute Ha ELLB
3a 2024r. [1pe3 naTOTO HKOHOMHUYECKHAT pacTek OeLle no-CuiieH OT 04aKBAHOTO MOPa/H 3aCHIBAHETO
Ha AKTHBHOCTTA B YCIIYIHTC Clic BL300HOBABAHETO Ha HKOHOMHKATa H CJc] ABPMAaBHHUTC MCPKH 3a
noakpena. Ho mpoabemxkasaluaTta eHepruiiHa Kpusa, BUCOKaTa MH(IIALMA, TOBULLIEHATA HECUIYPHOCT,
3a0aBAHETO B CBETOBEH Mawmad W [0-CTPOrWTEe YCNOBMA 3a (UHAHCHpAHE BB3NPENATCTBAT
MKOHOMHMYECKaTa aKTHBHOCT W BEUE JIOBE/I0XA 10 PA3KO oTc/labpaHe Ha pacTexka Ha peandus BBIT
kpas va 2024 r. Cnopen nocsieaxure nportosd Ha Esponeiickata uenrpansa G6anka (ELB) ot mapt




2025 r., ce ouakBa CpeAHMAT rofMileH npupact Ha peantus BBIT B espozonara na 6bae 0,9% npes
2025 r., 1,2% npes 2026 r. u 1,3% npe3 2027 r.

Mudnaumara npoabikaBa na W3HEHaABa C HAPACTBAHETO CH COPAMO MPOTHO3WTE W
pasimpsaBa o0XBara CH NnpH BCHUYKK KomnoHeHTH Ha XUIIL] Bbnpeku OTUETIMBHA CNad B LEHWUTE Ha
€/1pO Ha MPHPOJHHA ra3 H EIEKTPOCHEPrUATa, HAMAJIIBALLOTO ThPCEHE, OT3BYYABAHETO HA NPEUKHUTE B
NpeiaraHeTo W NpaBUTEICTBEHUTE MEPKM 3a OrpaHH4YaBaHe Ha MH(IALMATA HA EHEPrOHOCHTEIUTE,
Cera ce ouakpa oGwara XHIIL| undnauns na octaHe cpaBHUTENHO HHCKA B KPATKOCPOUEH MIaH, Thii
KaTo BEPHXKHUAT LEHOBH HATHCK, CBLP3aH C MpPEAMLIHW YBEIHYEHHMs HA LEHHTE Ha CYPOBMHMTE,
MOEBTHHSABAHETO HA €BPOTO B MUHAJIM NEPHOIM, HEJOCTUIBT B NPEUIAraHeTO W 3aTerHaTHTE Masapu
Ha Tpy/Ja NpoAb/uKaBaT /1a HaMHUpaT OTpaykeHHe B noTpeduTesnckuTe ueHd. ChlunTe nporHosu Ha ELLB
npeABWXkKaaT, 4e obwara WHdaauus, uimepeHa upes XapMOHH3HPAHHS WHAEKC HA MOTPeOHTENCKHTE
uenu (XHIILL), we 6bae 2,3% npes 2025 r., 1,9% npe3 2026 r. u 2,0% npe3s 2027 r.

¥ HecucremaTnunn (MHKDOHKOHOMHYECKH) PHCKOBE:

TpagMUMOHHO HECHCTEMATHYHHMTE PMCKOBE CE€ Pasrie)kJaT Ha JIBE HHWBA — OTPAC/IOB PHMCK,
Kacaell HECHrypHOCTHTE B Pa3BUTHETO Ha OTpachia HHW W 06Ul (HPMEH PHCK, MPOM3THYAll OT
crnetuUKMTE Ha APYIKECTBOTO HH.

v OTpaciioB (cekTopen) puck:

[losiBABa Ce BBE BEPOATHOCTTA OT HEraTMBHW TEHAEHLMH B Pa3BMTHETO Ha OTpachia Kato
LSO,  TeXHOJOTHuHaTa  obe3neueHOCT, HOpMaTHBHaTa  0a3a, KOHKypeHTHaTa cpeja M
XapaKTEPHCTHKMTE HA MasapHarta cpefla 3a NPOAYKTUTE W CYPOBWHHTE, yrnoTpeGsBaHM B OTpach/a.
PHCKBT ce CBbP3Ba MpeiH BCHYKO ¢ OTPAKEHUETO BBPXY Bb3MOKHOCTTA 33 peaju3npaHe Ha J10XO1H B
paMKWTE Ha OTpachjla M TO-KOHKPETHO HA TEXHOJOrMYHMTE T[POMEHW MIH M3MEHEHMATA B
cnetuduUuHaTa HopMaTHBHa Oaza.

Ortpacnute ¢ ronsm noTeHuuan B bbarapus, KOMTO cneaBa [a Ce CTHUMYJMpar oT
NPaBUTENICTBOTO Ca: TYPU3bM, CeJICKO cTOnaHcTBo, IT cexTop, HHOBALIMM W ayTCOPCHHT Ha YCITYTH.

Texuonoruuen puck:

TeXHONIOTUYHHAT PUCK € MPOM3BOAEH OT HEOOXOAMMWTE HOBM TEXHONOrMH 3a obciyimpaHe
JeHHOCTTa Ha JIPY)KECTBOTO W OT CKOPOCTTA, C KOATO ce pa3euBar Te. Hanuue e obparHa 3aBHcHMOCT
Ha TO3M PHCK CMIPAMO TEXHOJIOTMUYHOTO rupmeHo obesneyenue.

v ®dupmen pHeK:

Cebp3aH e ¢ XapakTepa Ha OCHOBHATa JIGHHOCT Ha JIPYKECTBOTO, C TEXHONOrHATa H
OpraHM3alMATa HA LSUIOCTHATA MY AKTMBHOCT, KakTo WM ¢ 00€3MeueHoCTTa Ha [ApYKECTBOTO C
dunaHcoBu pecypcu. lloakareropun Ha dupMmeHus puck ca: Ou3Hec pHMCK W (DUHAHCOB PHCK.
OCHOBHMAT (DUPMEH PUCK € CBbP3aH CbC CrnocoOHOCTTAa Ha APYXKECTBOTO [a reHepupa NpHXOaH, a
OTTaM M MOJI0KHTENIEH PUHAHCOB Pe3y/ITaT.

VnpaeneHwero Ha (QUPMEHMs PUCK 3@ JIPYXKECTBOTO HM, 3acAra aHanuMsa Ha
npoayKTHTe/ycnyrute, o0e3nedeHOCTTa ¢ HOBELIKH PeCcypcH, YIPaBIEHCKHTE pElleHWs Ha
OMNEPaTHBHO W CTPATErMUYEeCKO HUBO, KOHTPOJA BbPXY MPUIAraHETO Ha NMPUETHTE TIAHOBE W CTPATErHH
3a pa3BUTHE.

V' ®uunancos pHCK:

(DHUHAHCOBMAT PUCK Ha JIPY)KECTBOTO € CBbP3aH C BB3MOJKHOCTTA OT BIIOLIABAHE Ha
cbOMpPaeMOCTTa HA B3EMAHHMATA M M3MJIALLAHETO HA 3ab/DKEHHATA KbM OAHKOBHTE M AP, MHCTHUTYLIMH,
KoeTo OW MOrJI0 J1a 10Be/ie 10 3aTPYAHEHO (JUHAHCOBO CHCTOAHME.

Kato Tpaauuuonen ocHosen  npobieM B MakpOMKOHOMHMYECKM acrekT ¢a BUCOKHTE
CTOMHOCTH Ha MexkayupmeHa 3aanbxkHsanoct. HeratuBeH edexkT BbpXy NpeAnpUATHATA W
3a/TbKHANOCTTa MMaT PbeThbT Ha BBIL npomeHnuBuaT GU3HEC KIIMMAT, CBUBAHETO HA MHBECTHULIUUTE,
HapacTBAHETO Ha ciyuyauTe ¢ haKTHYECKa HemnIaTeKocnocodbHocT, danuTuTe M OaBHWTE NpoLELYpPH
10 HECHCTOATENHOCT. YNpaBAeHHETO Ha (PMHAHCOBMS PUCK 32 APYIKECTBOTO HU € (POKYCHPAHO BLPXY
ONTHMHU3HPAHE Ha OMEPATUBHWTE Pa3XoaM /MoBHILABAHE chOMpAaEeMOCTTa Ha B3eMaHUATa/ ONpeieisHe

Ha ANCKBATHH W KOHKYPEHTOCNOCOOHH LEHH HAa MPOAYKTHTE M YC/AYrHTe, a/leKBaTHa OLEHKAa Ha
dopmHTe Ha noaabpIKaHe Ha CBOOOIAHM TMKBHIHHW CPEICTBRA.

v JIMKBH/IEH pHCK:




HecnocobHocTTa Ha APYKECTBOTO Aa MOKPHBA HACPELHWTE CH 3abJUKEHUS ChIVIACHO TEXHHA
najek € u3pas Ha JMKBHAEH PUCK. JIMKBUAHOCTTA 3aBHCH MIABHO OT HANMYHMETO B JIPYXKECTBOTO Ha
Napu4HKd CPEACTBA MIIM HAa CHOTBETHHTE MM aliTepHaTvBH. Jpyrusat ocHoBeH dakTop, KOHTO BlMse
CWJIHO € CBBLP3aH ¢ npuBiaedeHus kanutan. Toil TpaGea Aa ce NnoAnbpKa B ONTHMAJIHO PABHMLLE, KATO
Ce KOHTPOJIMPA KaKTO HMBOTO HA 3a€MHMTE CPE/CTBA, TAKa M CTOHHOCTHUTE HA 3aABJDKEHUATA KBM
JOCTABYMLIMTE U OT KIIHEHTHTE Ha APY;KECTBOTO.

YnpaB/ieHHeTO Ha TMKBHIHHS PUCK 3a IPYIKECTBOTO HW M3HCKBA KOHCEPBATHBHA MOJIMTHKA MO
JIMKBHIHOCTTA 4pe3 MOCTOAHHO MOMIBPIKAHE HA OMTHMANEH JIMKBWIGH 3anac napHuHW CpeicTBa,
nobpa crnocobHOCT 3a (MHAHCHpaHe Ha (UpPMeHaTa AEHHOCT, OCHIypsBaHe W MOJAbPIKAHE Ha
a[ICKBATHH KPEJAWTHHM PECYpPCH, EKEAHEBEH MOHMTOPMHI HA HAJMYHWTE MapH4HH CPEe/CTBa,
NPeACTOALLM MIALLAHKS W MANeHKH.

v [lenoBu puek:

LleHoBHAT pHcK ce onpeaess B ABE HANPABICHHUS: MO OTHOLEHHE Ha Na3apHaTa KOHIOHKTYpa
Nno OTHOLIEHWE Ha BLTPELIHO(GUPMEHUTE MPOM3BOACTBEHH pas3xoau. [lpoaaskHara ueHa TpsaGsa na
Gbe chobpaseHa v ¢ ABata (PakTOpa, KaToO ce LEeJIWTs [1a NOKPHBA Pa3sXOAUTe Ha NPeanpUaTHETO W Ja
HOCH OmpejleNnieHa HopMa Ha neuanfa. Llenara, cbOTBETHO He clesiBa Ja ce OTAa/IeHaBa 3HaYHTENHO OT
nedMHMpaHaTa Ha nasapa, Tbi KaTo ToBa uie pedeKTHpa BBPXY TbPCEHETO Ha (HpMEHHTE
NPOLYKTH/YCNyrH.

VNpas/ieHHeTo Ha LEHOBHMSA PHCK 3a [IPY:KECTBOTO HH MW3WCKBA TMEPUHOAHYEH aHalu3 M
MpenorogapsaHe Ha JIOrOBOPHUTE MAPAMETPU C KIMEHTH M JOCTaBUMUM CBOOpazHO mnaszapHuTe
MPOMEHH.

V' Puck, CBBLP3aH ¢ MAPHYHHS MOTOK:

PUCKBT, CBBLP3aH ¢ MapHyHWs MOTOK pa3riekaa npoblieMHUTe ¢ HAJMHHWTE NapHYHH CPeICcTBa
B JPY:KECTBOTO. TyK OT CBLLIECTBEHO 3HAUYEHHE € JIOTOBOPHATA MMOJIMTHKA, KOATO CJIeBa 1a 3allMTaBa
dupmeHuTe (UHAHCH, KATO rapaHTHpa pery/ispHU BXOAALM MOTOLM OT CTPaHa HA KJIHMEHTH, KAKTO WU
HABPEMEHHM NJIalllaHKs HA 33/IbJDKEHUATA,

VYNpaBleHHeTo Ha pUCKa, CBbP3aH C TApUYHHTE TMOTOLM 33 [JPYXKECTBOTO HH W3HCKBA
NOAABPIKAHE HA TMOJOXKMTE/IHA CTOMHOCT Ha JIMKBMJHOCTTA, T.€. TFOTOBHOCT 3a MOCpellaHe Ha
TEKYLIHWTE 3aIb/UKEHHA.

v KpenuTen puck:

AKO Npy»KeCTBOTO M3MOJ3Ba 3a€MHH CPEJCTBA, TO TOrapa € W3JIOKEHO Ha KPEAMTEeH PHUCK.
Bb3nnkBa, KOraTo ChLUECTBYBA BEPOSTHOCT KPEAMTOMOMYUATENAT JAd HE M3MBIHABA Cbh3HATEIHO WM
[a € B HEBb3MOMKHOCT [1a M3ITBJIHW TIOETHS OT HEro aHraKMMEHT MO CKIIIOHEHUS J0TOBOP 3a 3aEM HITH
KOraTo KJIMEHTHTE Ha [pY:KeCTBOTO He ca B CbCTOSHHME 1A W3MJATAT M3UAN0 HIWM B 00OH4aiiHO
NpeaBMIHMKHTE CPOKOBE IBIIKMMUTE OT TAX CYMH.

YnpaBneHHeTo Ha KPeAWTHUS PHCK 24 JPYKECTBOTO HU M3UCKBA MPEIoCTaBsHe HA OTCPOUEHH
mnalaHusg (Npoaakbu ¢ OTNOXKEH Maier) Ha KIMEeHTH C ABJITOroAMILHA MCTOPHS M MapTHbOPCKH
B3aMMOOTHOILEHHS, 100p0 (PUHAHCOBO CHCTOAHHE W JIMIICA HA HAPYILIEHWA MO CNa3BaHe Ha KPeAHTHMA
nepuoa. KpenutHarta HM MOJMTHKA MMa OTHOLLUEHME KbM CbOMpaeMOCTTa Ha B3eMaHWATA, KOWTO
ClleZiBa a Cé KOHTPONMPAT TeKYLIO Ype3 ee/IHEBEH Nperne/l Ha OTKPUTHTE MO3MUMH MO KIHEHTH M
M3BBPLUEHHTE MalaHm s,

v" Husecruumonen pHCK:

WMHBECTHLIMOHHHAT PUCK Ce M3pa3sBa B TOBA JaJid peajHara [0XOAHOCT OT HanpaBeHa
MHBECTHLIMA C€ pa3jinvaBa OTNPEABAPUTENHO MiaHWpaHarta Takasa. [lopaan neduumura Ha duHaHCOB
pecypc M chbllecTByBallaTta (UHAHCOBA KpH3a, OaHKWTe He (MHAHCHPAT MHOrO OT NPOEKTHTE,
KIlaCHPaHH MO HOBUTE PUCKOBM maTpuuM. Hanara ce npepasrmexaaHe Ha niaHWPaHWUTE HHBECTHLIMH H
CNELHaiHO BHHMAHHE BbPXY TE3W ¢ KPUTHUYHA 3HAUMMOCT 3a YCMexa Ha JIPY:KeCTBOTO W BbPXY TE3H C
Obp3a BE3BPBLIAEMOCT.

3a ynpapjieHHe Ha HHBECTHLUMOHHHUSA PUCK C€ MPHIIAra MOJMHTHKA Ha XEUKUpaHe - 3aCTPaxoBKa
cpeuly HeGIaronpUATHH CLOUTHS, KOATO HE W NMPEeJOTBPaTABA, HO OFPaHUYABA MOCIEINLIUTE OT TAX.

v" Peryaarusen pHeK:

PeryiaTHBHMAT PHCK € CBBp3aH ¢ BEPOSATHOCTTA [ia ce noHecaT 3aryOW B pesyiTaT Ha
HapylIeHHs WM  HeCna3BaHe Ha 3aKOHOBMTE W [0A3aKOHOBH HOPMATHBHM  aKkTOBE WIIHW
BLTPELIHOJPYIKECTBEHUTE JOKYMEHTH, KAKTO W OT 3aryOu B pe3yJTaT Ha MHTEPBEHLIMS HA JAHBUYHUTE
Bnactd. To3u puck ce OTHAacs W 3a NPOMEHW B HOpPMATMBHATA (a3a. CBBLP3aHM C OMA3BaHETO HAa
OKOJIHATA Cpella, KAKTO M C BEPOSATHOCTTA JAPYKECTBOTO Aa He Ob/le B ChCTOAHHME 1A H3MbLIAHABA




npeandcannaTa U MU3UCKBaHMATA HA €KOJIOMYHOTO 3aKOHOAATEJICTBO W KOMIETEHTHUTE OpraHH, 3a
KOCTO Aa My 6’b,ﬂaT HanaraH CbOTBETHHUTE HaKa3aHMA.

PuckoBe, cBbp3aHH ¢ NPOAYKTHTE H Na3apuTe:

To3u puck ce CBBbP3Ba ¢ Bb3MOKHOCTTA HA IPY)KECTBOTO [1a MPOM3BEKAA NMPOAYKTH / YCIIYTH,
KOHTO HE MOraT J1a C€ pealiM3vpaT YCHewHo Ha CbllecTByBaluMsa nasap. Puckosere no orHolenue Ha
nasapure ca CBbP3aHH C OrpaHMUYEHMATA, KOMTO HajlaraT MEeXIYHAPOAHMTE [a3’apd Mo OTHOLIEHWE
craHpapTvTe 3a kadectpo. [lasapuara BoiiHa ce BoaM npeaMmHO Ha Gasa UeHa, KOETO BOAM [0
HEHHOTO peayuHUpaHe.

VYpaBieHHEeTO Ha PUCKA, CBbp3aH C MPOAYKTHTE M Ma3apuTe 3a JIPY/KECTBOTO HH HM3MCKBA
NpeLM3Ha CErMEHTalMsl W aHallM3 HAa MOTEHLMAla Ha CLLIECTBYBALUWTE Na3apHU CErMEHTH W [pH
HeOOXOIMMOCT — MpoyYBaHe Ha BL3MOXKHOCTHTE 3a AuBepcuduUMpaHe Ha JeliHocTTa (pazpaboTBaHe
Ha HOBH NPOAYKTH W YCJIYTH 34 HOBH Nazapu).

Puck, cBbp3aH ¢ KOPNOPAaTHBHATA CHIYPHOCT:

To3u puck e akTyaneH W 3acsra pe/Mla acrekTH oT UpMeHaTa CHrypHOCT KaTo e(eKkTUBRHO
NPOTHBOJEHCTBME HAa HENOANHATA KOHKYPEHUMA: HAAEKIAHA 3allMTa Ha ThpProBckata TakHa;
pujlaraHe Ha MPaKTHYECKH MEPKH 3a peAyuUHpaHe M HeyTpaiu3HpaHe Ha KOPNOPaTHBHM 3arjaxu:

MOTHBHpaHe, 00y4yaBaHe W BB3MHUTABAHE HA CIYKHMTENWTE 3a M30ArBaHe Nponyckd B cucremara 3a
hupMeHa CUTYPHOCT,

B Ha 6aza nocoueHomo no-2ope u peajusupanume om Hac uHGECMUYUONHU MePORPUsMUS KbM MOMeHma na
U320MEAHE HA HACMOAUUA QOKAA0 OUCHAME UHBECIMUYUOHHUA PUCK KAMO:YMEPEH.

TABJTHIIA HA HIT “ BAPYEB @HHAHC* 34 IPOXOJAHMOCTTA HA bH3HECA
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VYmeper X X X
Cpenen X X
Hucbk X X X X X X X
bes puck

e | Tpyononpoxodumo none (eucok / ymepen / cpeden)

BB Jlecnonpoxooumo none (nucwvk / Gez puck)




IMocTurHaTuTe OT APYKECTBOTO (HPMHAHCOBO-WKOHOMHUYECKM mokaszatenn 3a 2024r. cnpsmo 2023r. ca kakrto

crneasa.
N: Mokasatenu:
2024 2023 2024 /2023
roauHa roguHa CTOWHOCT NpoueHT
1 | ®uHaHcoB pesynrtar -171 -269 98 36.4%
2 | HeTeH paamep Ha npuxogute ot npoaambv 1656 1671 -15 -0.9%
3 | CobeTeeH kanutan 1590 1761 -171 -9.7%
4 | MNacusu (ABAroCPOYHW M KPATKOCPOYHK) 6425 6115 310 5.1%
5 | OGwa cyma Ha aKkTueuTe 8015 7876 139 1.8%
6 | Npuxoan 2124 1579 545 34.5%
7 | Paaxogu 2288 1863 425 22.8%
8 | KpaTkoTpaiHu akTueu 7390 7347 43 06%
9 | Pasxoau 3a 6wjewm nepuogun 1 -1 -100.0%
10 | Hanu4ru kpaTkoTpaiHu akTuem (8-9) 7390 7346 44 0.6%
11 | KpaTKOCPOYHU 334 bIKEeHWA 6425 6111 314 51%
12 | KpaTKocpoYHU B3eMaHus 385 307 78 25.4%
13 | KpaTkocpoyHU hMHAHCOBU aKTUBU 0 0 0 0.0%
14 | MapwyHu cpeactea 700 1058 -358 -33.8%
15 | Tekywu 3agbmxeHns 6425 6111 314 51%
PeHTabunHocT:

23 | Koed. Ha peHTabUNHOCT Ha cobCTBEHUA

kanutan (1/3) -0.1075 -0.1528 0.0452 29.6%
24 | Koedh. Ha peHTabunHocT Ha nacueuTe (1/4) -0.0266 -0.0440 0.0174 39.5%
25 | Koed. Ha kanuTanuaauua Ha aktueuTe (1/5) -0.0213 -0.0342 0.0128 37.5%

EdpekTBHOCT:

26 | Koed. Ha echeKTUBHOCT Ha pa3sxoauTe (6/7) 0.9283 0.8476 0.0808 9.5%
27 | Koed. Ha etheKTUBHOCT Ha npuxoauTe (7/6) 1.0772 1.1799 -0.1026 -8.7%
NukeugHocT:

28 | Koedh. Ha oBia nukengHocT (10/11) 1.1502 1.2021 -0.0519 -4.3%
29 | Koed. Ha 6bp3a nukeugHocT (12+13+14)/11 0.168%9 0.2234 -0.0545 -24.4%
30 | Koed. Ha He3aGasHa nukeugHocT (13+14)/15 0.1089 0.1731 -0.0642 -37.1%
31 | Koed. Ha abcontoTHa NWKBUAHOCT (14/15) 0.1089 0.1731 -0.0642 -37.1%
DuHaHcoBa aBTOHOMHOCT:

32 | Koed. Ha hMHaHCOBa a8TOHOMHOCT (3/4) 0.2475 0.2880 -0.0405 -14.1%
33 | Koed. Ha 3aanbxHANOCT (4/3) 4.0409 3.4725 0.5684 16.4%

BHIHO OT FrOpHUTE NMOKa3aTelu NpuxoanTe Oenexkar ysenndenne ¢ 545 XMILJB., a pa3xoanTe yBennueHue ¢ 425

xuil. ns. Jpy:kecTBOTO peanusupa 3aryba B pasmep Ha 171 Xxun.js. AKTHBHTE HA APYKECTBOTO Ca Ce yBEJIMUMIM
cbe 139 xun.ns..

HAYYHOH3CIEJOBATEJICKA H PA3BOHHA JEHHOCT

[pe3 2024 r. Apy)KeCTBOTO He € pa3BMBAJIO AEHCTBMA, CBBP3aHM C HAYUHOM3C/IELOBATE/NCKATA W Pa3BOiHA
JeHHOCT.
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DOHHAHCOBH HHCTPYMEHTH

Dunancosume HHCMPYMenHmu XAPAKmepu3upam uHeecmuyuonnume Hamepenus Ha dpy.ucecmaomu:
peannu HHEECHUUUN 6 Opy2u OpYICeCmea U HeOGUNCUMU UMOMU, KAKMO U 6 mbpzyemu (PUHAHCO6U
AKMUGH, Kamo KeHHH KHUYCa (QRuMN W/uau 08auzauquu) W RPpou3eo0Hu (unancoeu uHcmpymenmu /
Oepueamu (onyuu, sapanmu, hrowvpcu, cyanoee u opyzu).

IIpes 2024 2. Opyycechnigomo e onepupao ¢ MupoOK CReKisp oM (PUHAHCOGH UHCHIPYMEHMU, CPed KOUmo:
e [lapuunu cpedcmea u exsusanenmu,

o Axyuu, nucmeanu na benzapekama gpondosa bopca (BPE),
o Jlocosopu 3a pasnuxa (CFD) evpxy sanymuu 080UKu, OOPCOBU UHOCKCU U CIMOKU, UINON3GANU KAMO 4ACM
OM MeJNCOYHAPOOHAMA UHBECINUYUOHHA OCTIHOC,

Hanose na xonexmushu unsecmuyuonnu cxemu (KHC) — sxmouvumenno azaumuu honooae u 6opcoso
muwpeyeanu hondosge (ETF),

Hpyeu depusamushu uHCMPYMeHn, U3NOA36AHU C Yei XeOHCUPane Ha Nazapru PUCKOBe Ul peaiusupane
HA CheKkyIamusHa 0OX00HOCM,

Dunancoea NOAUMUKA RO OMHOWEHHE (DUHAHCOBUA, EHOBUA, KDCOUMHUS U AUKGUOHUA PUCK U PUCKA
HA RAPUHHUA ROMOK,

Dunarcosama ROAUMUKA HA ()py.')f(.‘eCH’lG‘OHH) Kacae chocoonocmma My oda:
* M3MbJIHABA 32AbJKEHHUATA CH HABPEMEHHO;

* peanusupa no6pa cbOMPaEMOCT Ha B3EMaHHATa;

* FeHepHpa NpHUXOJH, a OTTaM W mnevanda,

* (pHHAHCHPA NPHOPHTETHO KIIOUYOBH HHBECTHLIMOHHH MPOEKTH,

* J1a MHBECTHpa B PeHTa0WIIHK HHBECTHLNH;

[lpes 2024r. apyecTBOTO € NpoBEXAAN0 (PMHAHCOBA MONMTHKA MO OTHOLIEHHE HA pHcKa, cbobpaseHa c
HOpMaTHBHATa ypenda u cneunuIHUTE U3NCKBAHWA HAa MHBECTHLHOHHATA MY aeiiHocT. [pyxecTBoTo He Oewie
3aC€rHaTo OT HeraTMBHH (aktopu. JIpyKecTBOTO ciejBalle NO3MTUBHUTE HKOHOMMYECKH NAHHW, KAKTO OT
Bbarapus taka w ot Espona u CALLL, peanusupaiiku HHBECTULLMOHHATA CH MOMUTHKA.

Dunancosama RONUMUKA ONMYUMA BAUAHUCINO HA KNIOYO8U [i)c)‘f(”?ﬂpll‘ Kamao.
* MeKAYDHPMEHHTE B3eMaHHs W 3aIbJIKEHUS,

* cbOUpaeMoCT Ha B3eMaHMATA,

* 1IeHOBa MOJMTHKA;

* THProBCKa MOJUTHKE;

* MOJIMTHKATA HA XeIKHpaHe;

* aHBYHA MOJUTHKA H MON3BAHETO HA AAHbYHH ODNCKUCHHS,

* IJlalaHe Ha CAHKLIWH]

* TEXHOJOTHYHATA 00e3[EUEHOCT Ha APYKECTBOTO,

CTUMYJUpPaHe U peryiupaHe Ha MPOH3BOACTBOTO W NOTPedIeHHETO;
* Masapu 3a peanuzaLus Ha NpeanaraHnuTe yeayrh;

* KOHKYPEHTOCNOCOOHOCTTA Ha APYKeCTBOTO;

* B3aUMOOTHOLIEHMUA C (PHHAHCOBO-KPEAHTHH HHCTHTYLMH,

* IbpiaBHM cyOCHIMH 33 NOANOMAaraHe Ha IeiHOCTTa;

* PasBHTHEC HA MECXKAYHAPOAHWUTE OTHOLLIEHMUS,

Dunancosama ROTUMUKA BKIIOUBA CleOHUME RPUHYURU

CTPHKTHO Cria3zBaHe Ha NeHCTBALIOTO 3aKOHOAATEJICTBO,

* MOHHMTOPHHI Ha KIIKOHOBU (I)MH&HCOBH NnoKasarejiu,

+ obesrnevyaBaHe Ha MEHH/DKMBHTA € d)HHaHCOBO - CHETOBOAHA HH(prMaU.HH 3d B3EMAHE Ha PELUEHHA,

* CBOGBPEMEHHO OCHTYpsABaHe Ha HeoOXoaAMMUTE (MHAHCOBM PECYPCH 3a pasBUTHE HA JIPYKECTBOTO MpH
Bb3MOKHO Hai-M3roJIHH YCIOBHA;

* e()eKTUBHO MHBECTHMpAHE Ha pasnonaraemMuTe pecypcH (coGCTBEHH H NPUBJISUEHH);

¢ YhOpaBJCHHE Ha KanuTana U aKTUBUTE Ha ApY)KecTBara (BKNHOYMTENHO H NMPHUBICYHEHHUTE Kanwra.nn);
. (bHHaHCOBO obesneyasane Ha CbXPAHEHHETO W NPOCMNEPHUTETA HA APYIKECTBOTO.
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HEPCHHEKTHBH 34 PASBBHTHE

Mucusi

“Mucusma na HII ,, BAPYEB ®HHAHC" EQO/ e da npednaza cv6kasu u paznoobpaziu uHEECMUYUOHHU
yeayeu, Koumo ce paséusam HenpekveHamo 6 Kayecmaeno u  Apooykmogo omnowtenue. Llenma e

REPCOHAIU3UPAHE HA NPOOYKMOBAMA 2ama CHPAMO pasnoobpasnume RompedHoCmu U 6b3IMONCHOCU 1A
Knuenmume.”

geiinoc'r H NAa3apHO NPpHCHCTBHE

ITpe3 2024 r. ocHOBHATA AEHHOCT HA JPYKECTBOTO MPOAbIKABa Aa Oble MHBECTHUHOHHOTO MOCPEJAHHYECTBO.
OcHoBHaTa KjiHeHTCKa 0a3a ce CbCTOM OT ObArapcku PUIMYECKH U IOpHAMYECKH Nruua. Hak-ronam nasape asn
[pY’eCcTBOTO 3ana3Ba B perioHa Ha rpaj Bapua, nocneiBaH OT 3HAYHTEJIHO NPUChCTBUE B cToNULaTa — Codus.
Bb3MOKHOCTTA 3a CKIIIOYBAHE Ha J0roBOpH OT pasCTOAHHME NaBa Bb3MOKHOCT 3a paslluUpsABaHe Ha KJIIHCHTCKATA
Mpexka B lanarta cTpasa, 6e3 HeoGX0AUMOCT OT OTKPUBAHE HA HOBU U3HuECKH OdHCH.

[Mpe3 2024 r. ,,Bapues ®uHaHC" MPOABLIKK Aa PA3BHBA CBOWTE ThProBCKH riatdhopmu:
e Varchev Absolute Trader (VAT)
e MetaTrader 4 (MT4)
e MetaTrader 5 (MTS5)

Becaka ot I'U'iaTCbOleflTe bewe n01106peHa 4pes nobapAHe Ha HOBH HHCTPYMEHTH, beH KUHOHAJTHOCTH H
WMHTETpAaLliK, C LEJ MOBHLUABAHE HA KOHKypeHTOCI'IOCO6HOCTTa H YIOBJICTBOPEHOCTTA HA KJIMEHTHTE.

CrpaTterum:

IMpes 2024 r. npy»KecTBOTO yCHELIHO pealn3upa CTPaTeruaTa CH 3a yJAbpiKaHe W pa3luMpsBaHe Ha KJIUEHTCKaTa
6a3a, kaTo noaoOpH YCJIOBHATA 32 THPrOBMs M pa3WMpPH ACOPTHMEHTA OT (PMHAHCOBH WHCTPYMEHTH.

[lopuinaBaHeTo Ha Opost KAMEHTH, Kouto Thprysat npes VAT u MTS, nonpuHece 3a yBenuueHde Ha
MPUXOINTE.

[Nonynapusupaneto Ha yebG OasupanuTe naaTGopMd M MOIEpPHH3MpaHWTe HHTepdeicH TPHBIMYA HOBM
KIIMEHTH, BKJIOYHTENHO TaKHBa C OMHUT B ThPTOBHATA 4PE3 OHJIAHH CUCTEMH OT HOBO MOKOJIEHHE.
OcHoBHUTE Uesan 3a nepuoaa 2024-2025 r. Bkilousar:
e PasliMpABaHe Ha NPOAYKTOBUA ACOPTUMEHT;
JlocTbn 10 HOBHM GOPCOBH M KANMTAJIOBH Na3apu;
e [lonoGpsaBaHe Ha yCIOBHATA 33 THPTOBUA C HANTMYHHUTE HHCTPYMEHTH;
e  Bueexaane Ha HOBM NAaTGOPMH C LEN NPUBJAHYAHE HA JONBIHHTE/IHH KIIMEHTH.

AUrHTATHO NPUCHCTBHE:

[lpes 2024 r. koMnaHMATa NPOABIKM AKTHBHOTO pa3BUTHE Ha yedcalita cu www.varchev.com, kato ro
00oraTH cbc 0OHOBEHH CEKLIMH 3a:

s OOyuenue

e  (DUHAHCOBW HOBMHM M aHANH3H

e KomeHTapu BbpXY MAKPOMKOHOMHYECKH CHONTHS
e  Bopeww TeHAEHIMH OT CBETA HA TPeHAMHra

Llenta e npeocTassaHe HAa CBOEBPEMEHHA, JOCTBIHA W NoNe3Ha HHPOPMALMS, KOATO Aa MOANOMOIHE TpeilabpuTe
H MHBECTHTOPHUTE W [1a YBE/IHUYM KJIHeHTCKaTa Da3za Ha KOMNAaHUsTA.

KpaTKocpouHH U AbJAT0OCPOHHH LeaH

Kpatkocpouno (2024-2025 r.):
* 3anassaHe Ha ()UHAHCOBA CTAOMIHOCT;

* VYBenuuaBaHe Ha KMEHTCKaTa §asza M yNpaslisBaHUTE KIHEHTCKN aKTHBH,
e Tlosuinasae Ha kBanupUKaLKATA HA NEepcoHana;
e [loaroToBka Ha HOBM MPOEKTH 3@ Pa3BUTHE,
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Anarocpouso:

KOHLIEeHTPHYHO M YCTOHYHMBO pa3BHTHE Ha OM3Heca;
PazluupsaBaHe Ha pecypcHarta M TexHojloruyHara Oasa;

[lpeanarane Ha nbjieH Habop OT (UHAHCOBM YCIYI'H W MHCTPYMEHTH, KAKTO HA MECTHMS, Taka M Ha
MEX/IYHAPOIHHUTE Nazap;

OcurypsBaHe Ha JieceH W epeKTHBEH L0CTbI 40 YCayruTe 3a kpaiiHua norpeburen.

(DHHMEHH MONHTHKH:

WIT ,BAPYEB ®HUHAHC" EOO]] npoabjiuki Aa HWHBECTHpPA B YOBELUKWA KanuTal Mpe3 OTHETHHA NEPHOI.
YcunuaTa ca ChCpeioTOUEHH BhpXY:

[TonoOpsaBaHe Ha KayecTBOTO Ha obcnysiBaHe - [lpe3 oTyeTHaTa roAMHA APYXKECTBOTO MPOMBLIIKK 1a
npunara UefeHacoyeHa [OMMTHKA 3a PasBMTHE Ha [epcoHalla, HAacoueHa KbM [OBHILABAHE Ha
npodecHoHanHaTta Kpanu(ukauua, epeKTHBHOCTTa Ha KOMYHHKaLMATA M KAYECTBOTO Ha 00CyKBaHE;
AKTHBHA KOMYHHKALMA C KTHEHTH;

MuausuayaneH noaxoa KbM KpyNHH HHBECTHTOPH;

PazmmpsaBaHe Ha pexknamHaTta feifnoct upe3 kamnanuu B Google, YouTube, Facebook, Instagram,
Linkedin n apyru kananu;

Opranuzupate Ha ceMUHapu ¥ 00y4eHMst C LeJ MOBUIIABAHE HA WHPOPMHPAHOCTTA, 3HAHUATA M
AHFXKHPAHOCTTA Ha ChbLIECTBYBALUM W NOTCHUHAJIHH K/IMCHTH.




