Vadopmanms o wi. 3 m wi. 5 or PETJTAMEHT (EC) 2019/2088 HA EBPOITEVICK VIS
ITAPJIAMEHT " HA CbBETA ot 27 HOemBpu 2019 rogmnHa 0OTHOCHO
OIIOBecTsIBaHeTO Ha MH(opManus BbB Bpb3Ka ¢ YCTOMYMBOCTTA B CEKTOpa Ha
dunancosure yoryru (PETJTAMEHT (EC) 2019/2088)

UIT Bapues ®unanc EOO]l kaTo ydacTHMK BBB (PVHAHCOBUTe I1azapy M (prHaHCOB
CbBeTHUK IlpueMa ¥ mnpwiara Ilomutuka Ha WII Bapues ®wunanc EOO]] 3a
VHTETpUYpaHeTO Ha PUCKOBeTe 3a YCTOMUYMBOCTTa B IIpoIleca CM Ha B3eMaHe Ha
VHBECTULIVIOHHN pellleHns [Opy yIpaBjleHWe Ha WHOVBUAYAJIHM HOpTdem Ha
KIVMeHT ¥ IpY WHBECTULMOHHM CBbBETM 3a OT4YMUTaHe Ha HeOJIaronpusaTHOTO
BBb3/IeVICTBIIE Ha WHBECTUIIVIOHHUTe pellleHns BbPXy akTopuTe 3a yCTOMYMBOCT
/Ilonutuka/ BBB Bpb3Ka C M3MCKBaHMATa Ha WI. 3 1 Wi. 4 oT PernmamenT (EC) 2019/2088
Ha Ebponerickus mapnamenT u Ha CbBera or 27 nHoemspm 2019 1. oTHOCHO
OIIOBeCTsIBAHETO Ha WHGOpMamys BBbB BPB3KAa C YCTOMUMBOCTTa B CEeKTOpa Ha
dvmancosute yciryru (Pernmament (EC) 2019/2088).

Puck 3a ycTromumBoCTTa - CBOWTHME WIM yCJIOBME OT eKOJIOTMYHO, COLMaIHO IV
yIIpaBJIeHCKO eCTecTBO, KOeTO, aKO HacCTbhIM, MOXe [a MPUYMHM IeVICTBUTEIHO WU
IOTeHIIVaJIHO  CBIIIeCTBEHO OTPUIIaTeJIHO Bb3[ENCTB/e BbpPXy CTOVMHOCTTa Ha
vHBecTuyATa (ESG prckose);

ExostoriueH puck - puck, IIpy KOMTO Bb3BpalllaeMOCTTa Ha MHBECTULIUITe MOXe [1a Oblie
HeraTVBHO IOBJIMSIHa OT (paKTOpM Ha OKOJIHaTa cpefa, BKIIOUUTEIIHO ¢aKTopu,
MpOV3TUYAIY OT M3MEeHeHMeTO Ha KiuMmaTa, ¥ akTopy, HpOoM3TUYally OT HAPYro
BJIOIIIaBaHe Ha OKOJIHaTa cpefia;

CornasieH pucK - pUCK, IIpU KOVTO Bb3BpalllaeMOoCTTa Ha MHBECTUIINITEe MOXe a Obae
HeraTVMBHO IIOBJIVSIHa OT COLMaIHM (paKTOpu (HaIIp., TPyIOBU CIIOPOBE);

YrpasiieHcKI pUCK - PUCK, IIPU KOUTO Bb3BpalllaeMOCTTa Ha MHBECTUIIMITE MOXe [1a
Oboe HeraTMBHO MOBIMSHA OT YyIpaBiIeHCKW (akTopm (Hamp., IMIpo3padHa
KopIopaTMBHa CTPYKTypa).

@aKkTOopM Ha YCTOMYMBOCT - €KOJIOTMYHW, COLMAJIHM VM CBbpP3aHU CbC CIIy>XKUTeInTe
BBITPOCH, KaKTO M BBIIPOCH, CBbP3aHM ChC 3aUMTaHeTo Ha ITpaBaTa Ha 4oBeka 1 ¢ Oopbara
C KOpyIIMsiTa 1 IOAKYIINTe;

Puck mpmu ycromumMBo MHBeCTMpaHe - B CJIy4all, 4e ApPY>XKeCTBOTO IIpimlara CTpPOTro
omperesieHV KpWUTepUM 3a YCTOMYMBOCT IIpM m300pa CM Ha WHBECTMLUM HIpU
yIIpaBjieHVe Ha VMHOVBUIIyaJIHM HOPTderIM Ha KIVMeHTV, TO KbM Hero Iile Bb3HMKBa
PVICK IIpU yCTOMYMBO MHBecTupaHe. ChOTBeTHO, ITOTeHIIMaIHa MHBECTUIIMOHHA 11eI 3a
KJIVIeHT MOJXKe Jla OIpaHNYM eKCIIO3UIIMATa KbM KOMITaHWM, VHY CTPVV VIV CeKTOPU U
IIpY yHOpasJieHVe Ha VHAVBUIyaIHV IOpTeruIn Ha KIMeHTV MOXe Jla ce OTKaXe OT
VIHBECTUIIVIOHHY BB3MOXXHOCTV, KOUTO He ChOTBETCTBAT Ha HETrOBUTe KPUTepUu 3a
ycronmumBocT. ChOTBETHO, IPYXKeCTBOTO MOXe fa peajus3ypa I0-c1abu pesysratu B
CpaBHeHMe C ApYTU ApyKecTBaTa, KOUTO He ce OIMTBAT [1a MHBECTUpaT Bb3 OCHOBA Ha
TaKVBa KPUTEPUIL.

YcrovamBa MHBeCTUIINA - MHBECTUIMSA B CTOIIAHCKA JIEVIHOCT, KOATO IOIIpUHAacs 3a
IoCTUTaHe Ha eKOJIOTMYHa 1leJl, M3MepuMa HallpyMep 4pes3 KJII0YOBM ITOKasaTesly 3a



edeKTMBHOCT Ha pecypcuTe IIO OTHOIIEHMe Ha W3II0JI3BaHeTO Ha eHeprusi, Ha
Bb300HOBsIeMa eHeprusi, Ha CypOBUHM, BoJa U 3eMs, edPeKTMBHOCT II0 OTHOIIIeHVe Ha
reHepupaHeTO Ha OTHAIbIV M eMUCUM Ha IIapHMKOBM ra3oBe WIV 110 OTHOIIeHVe Ha
BB3MEVICTBIETO BbPXY OMOJIOTMYHOTO pa3sHOOOpasme M KpbroBaTa MKOHOMMKA, WU
VIHBeCTUILIVSA B CTOIIAHCKA AEVHOCT, KOSTO JOIIPMHACS 3a IOCTUraHe Ha COLMaIHa 1IeJl,
HO-CIIelaJTHO MHBECTULIVIA, KOSITO IOIIPUHACS 3a IPpeooJIIBaHe Ha HepaBeHCTBOTO WIIN
KOATO HacbpuaBa COLMAIHOTO cOMvbKaBaHe, COLMa/IHATa VHTerpallus U TPYyHAOBUTE
IIPaBOOTHOIIIEHNMs, WIM WHBeCTULMS B UYOBEIIKM KanuTaJl WIM B OOIIHOCTM B
HEpaBHOCTOVHO MKOHOMMYECKO WIM COLMaJIHO IIOJIOKEeHWe, IIPU yCJIOBUe Ye Te3U
VIHBECTUIINV He 3acsaraT 3HAUMTETHO IIOCTUTAaHeTO Ha HSKOS OT ITOCOYeHMTe IIejIM, a
ApyXecTBaTa, B KOUTO ce VMHBeCTMpa, cjieiBaT A0OpM yIIpaBJIeHCKM IPaKTUKM, II0-
CHeIIMaJTHO 10 OTHOIIIeHVe Ha CTaOVITHM YIIpaBIeHCKM CTPYKTY PV, B3aVIMOOTHOIIIEH VIS
CbC CIIYXXWUTEINUTe, Bb3HarpaXJeHwe Ha IIepcoHajla M CIlasBaHe Ha [JaHbYHOTO
3aKOHOJATEJICTBO.

EnHa geviHOCT ce cumTa 3a yCTOMYMBa KOraTo:

* MKOHOMMYeCKaTa MHeMHOCT [OIpuHacd CBIIeCTBeHO 3a edHa WIM IoBedye OT
€KOJIOTVIYHWTE 1IeJIN;

* MKOHOMMYecKaTa AeViHOCT He HaHacs 3HaUMTeJIHV BpelIy Ha OPpyIuTe eKOJIOTYHUTe
LIeJII;

* YKOHOMMYecKaTa JIeVHOCT Ce OCBINEeCTBIBa B ChbOTBETCTBYE C MUHMMAIHW COIVAITHU
vsuckanus (ITpyuanymm sa OOH, nHa OVICP, MexxayHapoaHu XxapTi);

* IKOHOMMYecKaTa AeVIHOCT OTTOBaps Ha TeXHUYeCKTe CKPUHVHT KpUTEePUN.

K®sM HacTosammsa momeHT VII “BapueB @unanc” EOO/I npm nipenocraBsiHe Ha
yCJIyIUTe yIIpaBjleHue Ha IopTderl M IIpegocTaBsiHe Ha MHBECTUMIIMOHHM ChbBeTH He
OoTUMTa HeOJIaronpuATHOTO Bb3/eVICTBMe Ha MHBECTUIIMOHHWUTE peIlleHUs BbPXY
dakTOopuTe Ha YCTOMYUMBOCT HOpagyM HEeBHb3MOXXHOCT fa ObJe ocurypeHa
Heo0OxoJMMaTa Haje)XaHa MHQopManus U JaHHW. VIHBeCTMIIMOHHMSAT IIOCpeIHMK
Ille OTYeTe CHOTBETHOTO HeOJIAarONpMsATHO BB3JEVICTBME Ha WMHBECTMLVOHHWUTE
pellieHMs BBPXy paKTOpuUTe Ha YCTOMYMBOCT He3ab0aBHO cjiell KaTO OCUTYpH
Haje)XTHa MH@opMarnms 3a ToBa.

KBM HacTOAIIMA MOMEHT MHBECTUMLVIOHHVAT MOCPeTHUK IIPY IIpedoCcTaBsIHe
Ha yCJIyIuTe yIIpaBjieHve Ha IIopTderl M IpegocTaBsiHe Ha MHBECTUIIVIOHHM ChBeTH
He Impepdsiara ¢p¥MHAHCOBM IPOAYKTH, BK/IIOUBAIIM CTUMYJIM 3a €KOJIOTMYHM VIV
COLIMAJTHV XapaKTepUCTUKV HUTO (pMHAHCOBY IPOIYKTH, MMAIIM 3a IeJ1 yCTOMIUBU
MHBECTMLINY, IIOpaag¥ HEBBb3MOXKHOCTTa /Ja ObJe ocurypeHa HeoOxogmMmara
HaZle>X/THa MHopMarms.

Ha ocaoBanme wi. 5 or Pernmament (EC) 2019/2088 VIT “Bapues ®unanc” EOO/],
C OIJIelI IIPO3PavYHOCTTa Ha ITOJINTHMKATA 3a Bb3HATPaKIeHsI BbB Bpb3Ka MHTETPUPaHETO
Ha PUCKOBETe 3a YCTOMYMBOCTTa Bu mpefocTapsiMe ciemHaTa MHMOpMaIS:

Vadopmanust oTHOCHO BKIIOUBaHeTO B ITosmmTmKara 3a Bh3HarpakaeHMsITa
Ha MHBECTUIIVIOHHMSA TOCPeTHMK Ha MH(OpMaIms 3a TOBa KaK Ta3¥ IIOJIUTHKA e
cpo0pa3eHa ¢ MHTepIVpaHe Ha PMCKOBeTe 3a yCTOMYMBOCTTA.



UIT “Bapue ®uranc” EOO]I npwiara IlosmTika 3a Bb3HarpakaeHMsTa, KOSTO
VIMa 3a I1eJI yCTaHOBsSBaHe Ha SICHM VI 0OeKTVBHYI IIPVHIVIIV Ha Bb3HArpakKAeHMsITa Ha
oIIperieJIeHV KaTeropuy IIepCOHAJI M OCUTypsIBaHe Ha HAIeXTHOTO ¥ edeKTMBHO
yIIpaB/IeHVie Ha pVCKa M HeHachbp4yaBaHe Ha IT0OeMaHeTO Ha PWCK, KOWTO HaIBMIIIaBa
IIpVeMIVBITE 3a MHBECTULIVIOHHWS ITOCPEeIHNK HIBa. VIHTerpupaHeTo Ha PUCKOBETE 3a
yCTOVMVMBOCTTA B IIpOlleca Ha B3eMaHe Ha VMHBECTUIIVIOHHY PelleHVs PV YIIpaBJieHe
Ha MHOVBUAYaJIHU TOPTderuIn Ha KIVMeHTV U IIPpU IIpefocTaBsiHe Ha MHBECTUILIVIOHHM
CbBeTM Ha KJIVIEHTM HsIMa J1a IIOB/IVIsie HeTraTMBHO BBPXY HAIEeXTHOTO U e(eKTMBHO
yIpaBjleHVe Ha PHUCKOBeTe W HeHachbp4yaBaHe Ha II0OeMaHeTO Ha pucKa OT
VIHBECTUIIVIOHHVISI IIOCPEIHVIK C OIJIe]] Ha KOeTO He Ce Hajlara M3MeHeHMe Ha [lormTiikara
3a Bp3HarpaxaeHus Ha VI “Bapues ®unanc” EOO/.



